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. OMB No 1545-0052

-.-990-PF eturn of Private Foundation

Department of the Treasury or Section 4947(a)(1) Nonexempt Charitable Trust Treated as a Private Foundation 2@03
Internal Revenue Service Note: The organization may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2003, or tax year beginning , 2003, and ending
G Check all that apply | I Initial return | [ Final return | IAm ended return I | Address change | rName change
Name of organization A Employer identification number
Use the IRS
label WALTER AND ELISE HAAS FUND 94-6068564
Otherwise, | Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see page 10 of
print the instructions)

or type. .

See Specific |ONE LOMBARD STREET, SUITE 305 (415) 398-4474
Instructions. | C'ty or town, state, and ZIP code c geenﬁrr%p!gr; :kpggf:mr_l s »
D 1 Foreign organizatons, check here >
SAN FRANCISCO, CA 94111 2 Foreign organizations meeting the
H_Check type of organizaton |X | Section 501(c)(3) exempt private foundation - ek hereandatech ]
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E If private foundation status was terminated

| Farr market value of all assets at end |J Accounting method ‘_xl Cash [___] Accrual under section 507(b)(1)(A), check here . P> (:I
of year (from Part //, col (C), line D Other (speCIfY) ___________________ F It the foundation 1s In a 60-month termination

16) > 3 208,934 ,387. (Part I, column (d) must be on cash bas1s) under section 507(b)(1)(B), check here , P> [_l

Analysis of Revenue and Expenses (d) Disbursements
(The total of amounts in columns (b), (c), and (a) Revenue and (b) Net investment (c) Adjusted net for chanitable
(d) may not necessarily equal the amounts in expenses per income income purposes
column (a) (see page 10 of the instructions) ) books (cash basis only)
1 Contributions, gifts, grants, etc , receved (attach schedule) . o
if the foundation i1s not required to - - e -
Check p attach Sch B L S
sl 2 Distributions from split-interest trusts
7l 3 interest on savings and temporary cash investments 8,541. 8,541. - STMT 1
™ 4 Dwvdends and interest from securities , _ . . 4,112,443. 4,112 ,443. STM’I‘ 2
ST Sa0rossrents . . ... ... e e e
{;‘ b (Net rental Income or {loss) )
2| 6a Net gain or (loss) from sale of assets not on line 10 1,368,124,
8| b Godmpuctordl  gp,143,053. [ - -
[%‘ 7 Capital gain net income (from Part IV, line 2) . _ 1,371,786.
¢ | 8 Netshort-term captalgan . ... ..... 4
LC, 9 Income modifications « « « o o 0 o
€. 110 a Gross sales less returns
( 3 and allowances « « - « -
(Y1 b Less Costof goods sold .
¢ Gross profit or (loss) (attach schedule) | |
. .. |11 Otherincome (attach schedule) _ ., . . . . 3,262, STMT 3

12 Total. Add ines 1 through 11 . . . . . . . . 5,492 ,370. 5,492 ,770. .

13 Compensation of officers, directors, trustees, etc | 180,929. 180,929.
#4114  Other employee salaries and wages , , , . . 707,190. 707,190.
g 15 Pension plans, employee benefits | | | , . . 247,182, 247,182.
2l16a Legal fees (attach schedule) , ,  STMT 4 4,701. 2,350. NONE 2,351.
‘:," b Accounting fees (attach schedule)STMT 5 122,838. 61,418. NONE 61,420.
= ¢ Other professional fees (attach scl/Edd), § . 753,836. 753,836.

Sl STMT. 7 . 2,937. 2,937.

§ 18 2 mﬁmm tructions) (¥ % 69,094. 26,247.

_E 19 and Jepletion 23,039.

<|20 ne : 8 113,832, 113,832,
Ela1 o3 ced, B biffgs Bl - 30,075. 30,075,
2122 < B 4,430. 4,430.
=23 ﬂT.lQ 357,914. 149,978. 207 ,936.
3 .

g. 24 stEat penses.

(o) Add ines 13through23 . . .. ... ... 2,617,997. 996,766. NONE 1,555,345,

25 Contributions, gifts, grantspad . . . . . . . 9,595 223. ' 9.595,223.
|26  Total expenses and disbursements Add lines 24 and 25 12,213,220. 996,766. NONE 11,150,568,

27 Subtract ine 26 from hne 12

a Excess of revenue over exp and disbur . -6,720,850.
b Net investment income (if negative, enter -0-) |~ ° ) ) 4,496,004,
c Adjusted net income (if negative, enter -0-). . - -0~

ég}mo 2000 For Paperwork Reduction Act Notice, see the instructions. **STMT 8 Form 990-PF (2003)
05/07/2004 13:09:44 WEHFD lD



94-6(.64

Form 990-PF (2003) Page 2
IZXI Balance Sheets aapion oo srosiu " | —Beanning ofyear End of year
end-of-year amounts only {See instructions ) {a) Book Value {b) Book Value (c) Fair Market Value
Cash-non-interest-bearing , . . . . . . . . . v v v v 250. 250. 250.
Savings and temporary cash Investments | . . . . . ... .. 3,826,022, 4,387,927, 4,387,927.
Accounts recewvable ®» : e B 27
Less allowance for doubtful accounts » _
4 Pledges recevable »__
Less allowance for doubtful accounts »
5§ Grantsrecevable ., ... ..., ... ...,
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {see page 15 of the instructions)
7  Other notes and loans recevable (attach schedule) » * ) ; 353,279, T sTMT 11
Less allowance for doubtful accounts » 333,408. 353,279. 353,279.
w| 8 Inventonesforsaleoruse . . . . . . . .. ... ...
E 9 Prepaid expenses and deferredcharges , . . . .. ... ...
2103Im%Mam-UsaMSMemwmmmuMgwmﬂmmhmmmm
b Investments - corporate stock (attach schedule) , STMT 12. 111,694,106. 139,883,230. 139,883,230.
¢ Investments - corporate bonds (attach schedule) STMT 13. 40,591,430. 35,024,288. 35,024,288.
11 Investments - land, bulldings, > T T B i T
and equpment basis 0 7 e
Less accumulated depreciation
(attach schedule}) = —m e -
12 Investments - mortgageloans ., . ., . . . . .. ... . ...
13  Investments - other (attach schedule) _ . , _ . . STMT 14. 22,598,452, 29,106,762. 29,106,762,
Y ot e | S 230,097. | ’ “STMT 19
e copaaey  deprecatony. o ____ 54,635 197,703. 175,462, 175,462.
156  Other assets (describe » STMT_20) 3,189. 3,189. 3,189.
16 Total assets (to be completed by all filers - see page 16 of
the instructions Also, seepage 1,stem |} - - . . « « . . . . . 179,244,560, 208,934 ,387. 208,934,387.
17  Accounts payable and accruedexpenses , , . . . .. .... Ng 287. -
18 Grantspayable .. ... ... ... . L.,
©|19 Deferredrevenue | . . . . ... .............. 150,000. 150,000. 'STMT 21
‘:2 20 Loans from officers, directors, trustees, and other disqualified persons . °
@ 21 Mortgages and other notes payable (attach schedule) , ., , |, | N
—!l22  Other liabilities (describe » __ )
123 Total habilties (add lines 17 through22) - - - - - « - - . . - 150,000. 150,287.
Organizations that follow SFAS 117, check here P[LI
and complete lines 24 through 26 and lines 30 and 31. .
§24 Unrestricted . . . . . . . ... i it e e 179,094,560. 208,784,100. )
E 25 Temporanlyrestnicted . . . . . .. ... ..........
3 26 Permanently restricted - » » » - - ¢ o0 e e e e 00
2 Organizations that do not follow SFAS 117,
i check here and complete lines 27 through 31. »[ |
5|27 Capital stock, trust principal, or currentfunds . . . .. .. ..
03 28  Paid-in or capital surplus, or land, bldg , and equipment fund | | | | |
3 29  Retained earmings, accumulated income, endowment, or other funds , .
f 30 Total net assets or fund balances (see page 17 of the
2 S 179,094,560.| 208,784,100.
31 Total habihities and net assets/fund balances (see page 17 of
the instructions) « « « ¢ v v 0 o v e a v v e e e e e e 179,244,560. 208,934,387.‘
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn) . . . . . . ... . L ... e e e e 1 179,094,560.
2 Enteramountfrom Part L, INe27a . . . . . . ... ... 2 |1 -6,720,850.
3 Other increases not included in line 2 (itemize) » _SEE STATEMENT 22 3 36,410,390.
4 Addtnes 1,2,a0d3 | L 4 208,784,100.
5 Decreases notincluded inline 2 (temize)p_____SEE STATEMENT 23 = § NONE
6 Total net assets or fund balances at end of year (line 4 minus fine 5) - Part Il, column (b), line 30 . . . . . 6 208,784 ,100.
Form 990-PF (2003)
JSA

3E1420 1000

05/07/2004 13:09:44 WEHFD



Form 990-PF (2003) 94-6068564 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, gg?q::roev; égaa?é% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) boanase | (mo, day, yr) | (Mo day, yr)
1la SEE PART IV SCHEDULE
b
c
d
e
(e) Gross sales pnice (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o Q0 |o|w

2 Capital gain net iIncome or (net capital loss)

..... {

If gain, also enter in Part|, line 7
If (loss), enter -0- in Part |, line 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }

line 8

1,371,786.

3

If (loss), enter -0-n Part|,
mQualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies,

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base perniod?,

leave this part blank

If "Yes," the organization does not qualify under section 4940(e) Do not complete this part

l:]YesENo

1 Enter the appropnate amount in each column for each year, see page 17 of the instructions before making any entries

(@)

(b) (©) @
Bas(e;rp ‘ean:t)j/gl:ra ;;i::gal:‘;lear Adjusted qualifying distnbutions Net value of noncharitable-use assets (col l?:)s)tgﬂg:;nbrfggl )
2002 12,793,326. 194,130,055. 0.06590080037
2001 11,848,103. 216,318,565. 0.05477154954
2000 11,426,750. 233,784,682. 0.04887723996
1999 12,425,184. 225,030,049. 0.05521566589
1998 8,176,736. 210,547,499. 0.03883558835
2 Totalofline 1, column(d) . . . . . . . . @ . @i i it e e e e 2 0.26360084411
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by
the number of years the foundation has been in existence ifless thanSyears | . . . . . . 3 0.05272016882
4 Enter the net value of noncharitable-use assets for 2003 from Part X, lne5 _ . . . . . .. .. 4 186,959,731.
5 Multiplylinedbyline 3 . . e e 5 9,856,549.
6 Enter 1% of net investment income (1% of Partl, ine27b) . ... .. ... ... ...... 6 44,960.
7 AddlmesSand B . . . . . . i i it s e e e e e e e e e e e 7 9,901,509.
8 Enter qualifying distributions from Part Xil,lmed . . . . . . .. . .. . o000 8 11,150,568.

If line 8 1s equal to or greater than fine 7, check the box in Part V|, line 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 17

184
3E1430 1 000
05/

07/2004 13:09:44

WEHFD

Form 990-PF (2003)



Page

orm 990-PF (2003) 49 941’64
m Excise Tax Based on Investmentiincome (Section 4940(a), 4940(b), 4940(e), or 4553 - see page 17 of the instructions)

05/07/2004 13:09:44 WEHFD

1a Exempt operating foundations described in section 4940(d)(2), check here p- l_l and enter "N/A" on line 1
Date of rulingletter (attach copy of ruling letter If necessary - see instructions) _ _ . . . . ..
b Domestic organizations that meet the section 4940(e) requirements in Part V, check 1 44,960.
here P andenter 1% of Part |, ine27b . . . . . . . . . . ... . e e e e .
c All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , , . . . .. 2
3 Addlnestand2 [, ., ., ....... e e e e e e e e e e e e e e e S 44,960.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-), , . . . . . 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -O- e e e e e 5 44 ,960.
&  Credits/Payments ‘
a 2003 estimated tax payments and 2002 overpayment credited to 2003 |, , . . , . 6a 42 ,812. i
b Exempt foreign organizations - tax withheldatsource _ , ., . . .. .. ... ... 6b NONE
‘¢ Tax paid with application for extension of ime to file (Form8868) , . . . . ... .. 6c NONE|
d Backup withholding erroneously withheld | . . . . . . . . .. .. ....... 6d
7 Total credits and payments. Add ines 6athrough6d . . . . . . . . . . . . . . . i it it e e e 42,812.
8 Enter any penalty for underpayment of estimated tax Check here lz] if Form 2220 s attached , , . ., . ... ..
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed | , , ., . . . . . . .. ... .. ... » 2,148.
0 Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amountoverpaid. . . . . .., ... ... > 10
1 Enter the amount of ine 10to be Credited to 2004 estimated tax » Refunded | 11
Statements Regarding Activities
1 a During the tax year, did the organization attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political CampaIgN? | | . . L L L L L L L L L e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see page
18 of the instructions for defintion)? | L L L L e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials '
published or distributed by the organization in connection with the activities i
c Did the organization file Form 1120-POL for this year? . . . . . . . s s e s s e e e e e e e e e e e e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the organization » $ (2) On organization managers P $
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed )
on organization managers p $ s
2 Has the organization engaged in any activities that have not previously been reportedtothe IRS? , , . . . . . . . ... ... .... 2 X
If "Yes," attach a detailed description of the activities
3 Has the organization made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy of thechanges , ., , . ... ... ..... 3 X
4 a Did the organization have unrelated business gross income of $1,000 or more during theyear? _ . . . . . . . . . . ... ..... 4a X
If "Yes," has it filed a tax return on Form 990-T forthis year? . | . . . . . . . . o e e e e e e e e 4b X
5  Woas there a liquidation, termination, dissolution, or substantial contraction during theyear? , , , . . . . .. . . . . ... . . .... 5 X
If "Yes," attach the statement required by General instruction T "
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument or
e By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing Instrument? . . . . . . . . . . s e e 6 X
Did the organization have at least $5,000 in assets at any time dunng the year? /f "Yes,” complete Part I, col (c), and Part XV . . 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the )
instructions) p CALIFORNIA
b If the answer is "Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? /f "No," attach explanaton , , ., . . . ... ... ... .. 8b X
9 Is the orgamization claiming status as a private operating foundation within the meaning of section 4942(;)(3)
or 4942())(5) for calendar year 2003 or the taxable year beginning in 2003 (see instructions for Part X{V on
page 25)7 If "Yes," ComPIEte Part XIV | . . . . . . e e e e e e e e 9 X
0 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing their names and addresses 10 X
1 Dud the organization comply with the public inspection requirements for its annual returns and exemption applicaton? ., . . . . . . . . 11 X
Web site address » __ ____ _________________1 N/ A
2 The books are in care of p-_ARGONAUT_ SECURITIES CO._ _ _________________ Telephoneno »415-501-4885
Located at p» 1155 BATTERY ST, LSTW, SAN FRANCISCO, CA__________ ZP+4 p ¢ 94111 _____________
3 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 -Checkhere , ., . . . . . . . . . . . v v i i v v v v .. PE
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . . . . . . ... >| 13 |
ISA Form 990-PF (2003
3E1440 1000



Form 990-PF (2003) ’ 94-&’64 Page 5
ZELAY[|8-] Statements Regarding Actvities for Which Form 4720 May Be Requiied

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. “1Yes| No
1 a During the year did the organization (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqQUAlfIEd PErSON? . « « = v v v v v e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? .‘:".‘T.3.3. .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of ether available -
for the benefit or use of adisqualified PEFSON)? « « « v v v 4« v o b 4 e v e v e e e D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the organization agreed to make a grant to or to employ the official for a period
after termination of government service, if terminatngwithin 90days) . . . . - . . . . . . .. ,:l Yes IE No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrnbed in Regulations .
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? . . . . . ....11b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . ... ... .. > [:I |
¢ Did the organization engage In a prior year in any of the acts described in 1a, other than excepted acts, .
that were not corrected before the first day of the tax year beginningin2003? . . . . . . . ¢ & v v v e b i i v o v v oo ic : X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the organization was a private
operating foundation defined in section 4942())(3) or 4942())(5})
a At the end of tax year 2003, did the organization have any undistributed income (lines 6d
and 6e, Part Xli) for tax year(s) beginning before 20037 . . . . . . . . . . . 0000 D Yes E No
If "Yes,"hsttheyears p _ e _ o __ el ___
b Are there any years listed in 2a for which the organization i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 19 of the instructions ). . . . . . . . . .. .. .. ... ... 2b N A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
> _ e Vo b — e e
3 a Did the organization hold more than a 2% direct or indirect interest in any business
enterprise at any time duning theyear? | . . . . . . .. ... ... ... e e D Yes E No
b If "Yes,” did it have excess business holdings in 2003 as a result of (1) any purchase by the organization
or disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine -
if the organization had excess business holdings IN2003) -« « v« o i i v i b i e e e e e e e e 3b N/IA
4 a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . 4a X
Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginningin2003? . . . .. ... ... 4b X
5 a During the year did the organization pay or incur any amount to -
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . ., . . . D Yes E No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registrationdrive? | . . . . . L L L. L L L. B Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , _ . . ... . ... Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed
in section 509(a)(1), (2), or (3), or section 4940(d)}(2)? . . . . . . . . .t i e e e e e D Yes E} No
(5) Provide for any purpose other than rehigious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? _ ., ., . . . .. .. [:l Yes E No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - - « + - - - 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . ... ... .. >
¢ If the answer 1s "Yes" to question 5a(4), does the organization claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . .. ... . ... N/Aa D Yes I:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6 a Did the organization, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefitcontract? . . . . . . .. . .. ... e e e e e e D Yes E No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | _ . ., . . . . . .. 6b X
If you answered "Yes" to 6b, also file Form 8870

Form 990-PF (2003)

JSA
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05/07/2004 13:09:44 WEHFD



. 94-6 (.6 4
Form 990-PF (2003) Page 6

E148YII] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and Contractors
1 __ List all officers, directors, trustees, foundation managers and their compensation (see page 20 of the instructions):
b) Title, and average c) Compensation d) Contribut t
(a) Name and address { )hours per weekg ((I not pgid, enter er(r\g|oy11 :enel?: ::Iaons (ez)gzee;gfgv:::g:sm'
devoted to position 0) and deferred compensation
_____________________________________ 4
SEE STATEMENT 25 180,929. 41,499. NONE

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 20 of the instructions).
If none, enter "NONE."

(b) Title and average (de)m%‘fmg“éfﬁsﬁ? (e) Expense account
(a) Name and address of each employee paid more than $50,000 dgv%l:;%qg,&iﬁron (c) Compensation plans and deferred L ey allowancee "
compensation
SEE STATEMENT 29 = ___________|] VARIOUS-SEE | STMT 29
1155 BATTERY STREET, LS7W FULL-TIME 354,376. 97,691. NONE
Total number of other employees paid over $50,000 . . . . . . . . . . . . . . . . . e e e >| NONE
3 Five highest-paid independent contractors for professional services - (see page 20 of the instructions). If none, enter
"NONE."
(a) Name and address of each person pad more than $50,000 (b) Type of service (c) Compensation
BANK OF IRELAND ____________________________________|
2425 COLORADO AVE, SANTA MONICA, CA INVESTMENT ADVISOR 125,535,
INSTITUTIONAL CAPITAL CORP_ _________________________|
225 W WACKER DR, STE 2400, CHICAGO, IL INVESTMENT ADVISOR 127,933.
JOHN MCSTAY INVESTMENT COUNSEL __  _________________|
5949 SHERRY LANE, STE 1560, DALLAS, TX INVESTMENT ADVISOR 106,571.
EUROPEAN INVESTORS INC __ _______________ ___________|
667 MADISON AVENUE, NEW YORK, NY INVESTMENT ADVISOR 121,626.
NORTHERN TRUST COMPANY __________________ __________|
50 SOUTH LASALLE ST, CHICAGO, IL CUSTODIAN 146,763.
Total number of others receiving over $50,000 for professional services | . . . . . . . . ... ... ... ... >] 1

1L €.y Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activibies during the tax year Include relevant statistical information such as the number E

of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses

1_NOT APPLICABLE - ____________

_ACTIVITIES OF FOUNDATION LIMITED SOLELY TO GRANT MAKING __________________

2 e,

K

e

Form 990-PF (2003)

JSA
3E1460 2 000
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orm 990-PF (2003) 94-6068564 Page
&) Summary of Program-Related Investments (see page 21 of the instructions) -

Describe the two largest program-related investments made by the foundation durning the tax year on lines 1 and 2 Amount

otal. Add lines 1 through 3 L L L L L L L L e e e e e e e e e e e e e e e e e e e e »

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 21 of the instructions.)

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly far market value of securntes .~~~ 1a 159,480,757.
b Average of monthly cashbalances = . .. ... ... ... ... ... .. .. .. ... 1b 25,852,607.
¢ Far market value of all other assets (see page 22 of the instructions) . ... . . 1c 4,473,469.
d Total(addlnes 1a,b,andc) .. 1d 189,806,833,
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . ... .. ... .. .. . 1e I
Acquisition indebtedness applicable to line 1assets 2 NONE
Subtracthine 2 fromlne 1d 3 189,806,833.
Cash deemed held for charitable activites Enter 1 1/2 % of line 3 (for greater amount, see page 23
ofthe instruclions) e 4 2,847,102.
Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and onPartV,lned | 5 186,959,731.
Minimum investment return. Enter 5% oflne 5 ., ., . .. . ... ... .. ... . .... 6 9,.347,987.
m Distributable Amount (see page 23 of the instructions) (Section 4942())(3) and (})(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
Minimum investmentreturnfrom Part X, ine 6 . . . . . . . . . . . . . .. ... ... 1 9,347,987.
a Tax oninvestment income for 2003 from Part VI, ineS = === 2a 44,960. |
b income tax for 2003 (This does not include the tax from PartVi) | 2b
c Add "nes za and 2b ............................................. 20 44‘960
Distributable amount before adjustments Subtract ine 2c fromlne1 . . ... .. ... ... .. ... 3 9,303,027.
a Recoveries of amounts treated as qualifying distnbutions _ . | | 4a NONE
b Income distributions from section 4947(a)(2) trusts _ | 4b .
¢ Addlimesdaanddb | L 4c NONE
Add ||ne$ 3 and 4C .............................................. 5 91303'027'
Deduction from distributable amount (see page 23 of the instructons) . .. ... .. 6 NONE
Distributable amount as adjusted Subtract line 6 from line 5 Enter hereandonPart Xlll, ine1 . . . .| 7 9,303,027,
Qualifying Distributions (see page 23 of the instructions)
Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column (d), lne26 1a 11,150,568.
b Program-related investments - Total fromPartix8. . ........... ...~~~ 1b NONE
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
P DO S  e e  e  e e eeeeee 2 NONE
Amounts set aside for specific charitable projects that satisfy the
a  Sutabiity test (prior IRS approvalrequired) L, 3a NONE
b Cash distribution test (attach the required schedule) . . .. ... .. ... ... ... 3b NONE
Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, ine4 = = | 4 11,150,568.
Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b (see page 24 of the mstructons) 5 44,960.
Adjusted qualifying distributions. Subtract line 5 from ine4 ... 6 11,105,608.

qualifies for the section 4940(e) reduction of tax in those years
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Form 990-PF (2003) 94-6068564 Page 8
ZXEM undistributed Income (see page 24 of the instructions)

(a) : {b) (c) {d)
1 Distributable amount for 2003 from Part XI, Corpus Years prior to 2002 2002 2003
me7 L. . " - 9,303,027.
2 Undistnibuted income, if any, as of the end of 2002 : o ’ [
a Enter amount for 2002only . , ., .. ... .. R s - NONE
b Total for prioryears 2001 & 2000 1999 : x ] NONE ‘
3 Excess distributions carryover, if any, to 2003 S
From 1998 8,386,961.| ° 3 R

From 1999 , . . . .. 1,900,752.
From 2000 287 ,461.

From 2001 1,814,309.

From 2002 , ., ., ... 4,945,993,
Total of ines 3a throughe , , , . ... .. .. 17,335,476.]
4  Qualifying distributions for 2003 from Part ' "~ . T

Xil,ine 4 > $ 11,150,568. - S

a Applied to 2002, but not more than line 2a , , ., NONE

-~ o Q0 0 T

b Applied to undistributed income of prior years -
(Election required - see page 24 of the instructions) _ | - NONE

c Treated as distnbutions out of corpus (Election STAT 30
required - see page 24 of the instructions) _ _ . 1,847 ,540.

d Applied to 2003 distributable amount, , . . . . - : ) : ) ) - 9,303,027,

Remaining amount distributed out of corpus |, 1.
§ Excess distributions carryover applied to 2003 NO

(If an amount appears in column (d), the = T

same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractine 5 19,183,017.(

b Pnor years' undistributed income Subtract
line 4b fromlne2b . ., . . .. .. ...... ) NONE
¢ Enter the amount of prior years' undistributed - - -
income for which a notice of deficiency has -
been issued, or on which the section 4942(a)

tax has been previously assessed | | | | | . - NONE

d Subtract line 6¢ from line 6b Taxable .- -
amount - see page 24 of the instructions | | | . NONE

€ Undistributed income for 2002 Subtract ine
4a from hne 2a Taxable amount - see page ' Tl -
24 of the instructions ) . - ) NONE [

NONE

f Undistributed income for 2003 Subtract
lines 4d and 5 from line 1 This amount must : i ’
be distnbuted n 2004 . . - - ) R I ’ NONE

7  Amounts treated as distributions out of - - - .- . - i
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
25o0f the instructions) . . . . ... ...... NONE
8  Excess distributions carryover from 1998
not applied on line 5 or line 7 (see page 25

oftheinstructions) . . . . . v v v v v v v v .. NONE,
9  Excess distributions carryover to 2004.
Subtract ines 7 and 8 fromlne6a . . . . .. . 19,183,017.
10  Analysis of ine 9 _

a Excess from 1999 . . . 1,900,752.

b Excess from 2000 . . . 287,461.

¢ Excess from 2001 . . . 1,814,309.

d Excess from 2002 . . . 4,945,993, K

e Excess from 2003 . . . 10,234,501. ) : )
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Form 990-PF (2003) 94-60 4 Page 9
-F1:®.(\"A Private Operating Foundations (see page 25 of the instructions and Part VII-A, question 9) noT APPLICABLE

1a |f the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2003, enter the date of therunng »
b Check box to indicate whether the organization ts a private operating foundation described in section L 4942())(3) or L I 4942())(5)
2a Enter the lesser of the Tax year Prior 3 years

adjusted net income from (a) 2003 {b) 2002 () 2001 (d) 2000 (e) Total
Part | or the mimimum

investment return from Part
X for each yeartisted . ., .

b B85%oflne2a .. ...

€ Qualitying distributions from Part
XIl, hine 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct
of exempt actvities

€ Qualifying distributions made
directly for active conduct of
exempt activities Subtract
tine 2d fromine2c . . . . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter

(1) value of all assets

(2) value of assets qualifying
under section
49420)3)(B)N) . + . .«

b “Endowment" afternative test -

Enter 2/3 ot minimum

investment return shown In

Part X, ine 6 for each year

histed . . . . .. 0 0. .

€ "Support” alternative test - enter

ES

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securrties
toans (section 512(a)(5)),
or royalties), , . . . .
Support from general
public and 5 or more
exempt organizations
as provided in section
4942()3)BYmM) . . . .
(3) Largest amount of support
from an exempt
organization - » + .

(2

~—

4) Gross investment ncome .
m Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year - see page 25 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d){2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> EI If the orgaruzation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds
If the organization makes gifts, grants, etc (see page 25 of the instructions) to indmduals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 26
b The form in which applications should be submitted and information and materials they should include
SEE STATEMENT 28 (SAMPLE FORM)

¢ Any submission deadiines
NONE

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors SEE STATEMENT 28 (SAMPLE FORM)

JSA
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Form 990-PF (2003) Page 10
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "sLeo‘irI«p:r?; ‘fe?a'lxé'kds'm"é" thuargggtg;n Purpose of grant or Amount
Name and address (home or business) any foundaten manage’ | recipient contribution
a Paid dunng the year
SEE STATEMENT 27
1L | I T T T » 3a 9,595,223,
b Approved for future payment
SEE STATEMENT 32 6,252,780.
I » 3b 6,252,780,
Form 990-PF (2003)
JSA
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Form 990-PF (2003)

94-6068564

Page 11

EUPAUDY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

a

Unrelated business income

Exciuded by section 512, 513, or 514

(a)
Business (b)

code Amount

(c)

Exclusion
code

(d)
Amount

(e
Related 03 exempt
function income
See page 26 of

the instructions )

b
c
d
e
f
g

Fees and contracts from government agencies
Membership dues and assessments | |

Interest on savings and temporary cash investments
Dividends and interest from securities | | | |

R bW N

Net rental iIncome or (loss) from real estate
a Debt-financed property

6 Net rental iIncome or (loss) from personal property
7 Other investmentincome , _ . . ., . ...

‘ 8 Gan or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events |, ,
0 Gross profit or (loss) from sales of inventory . .
1 Other revenue a

- -

14

8,541.

14

4,112,443.

18

1,368,124.

b FORM 990-PF REFUND

14

3,262.

[

14

d

e

12 Subtotal Add columns (b), (d),and (e) . . . .
13 Total. Add line 12, columns (b), (d), and (e)

5,492,370.

5,492 ,370.

See worksheet in line 13 instructions on page 26 to verify calculations )
| GEURAYR:=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

| v page 26 of the instructions )

Explain below how each actvity for which income Is reported in column (e) of Part XVi-A contributed importantly to
the accomplishment of the organization's exempt purposes (other than by providing funds for such purposes) (See

NOT APPLICABLE
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Form 990-PF (2003) 94-6 64 Page 12
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section ) Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations? ’ ’
a Transfers from the reporting organization to a nonchantable exempt organization of.
(1) Cash | e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets , , . ..., . .......... e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions !
(1) Sales of assets to a noncharitable exempt organization | . . . . . L L . L L . s e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization |, . . . . . . .. L L .. e e e e e e e e e e 1b(2) X
(3) Rental of faciliies, equipment, o other assets , , . , . .. . . . R 1b(3) p.3
(4) Reimbursementarrangements | | | . . L L L L L L L L e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees | . . | . . . . . L L L L. i e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations |, . . . . . . .. .. . . .. e e e e e e e e e 1b(6) X
Sharing of facilities, equipment, mailing ists, other assets, orpald employees | , . . . . . . . . . . . o o v v v v v u. 1c X
If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization If the organization received less than farr
market value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services
received
(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization {d) Descniption of transfers, transactions, and sharnng arrangements

2 a Is the organization directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
NOT APPLICABLE

luding accompanying schedules and statements, and to the best of my knowledge and
axpayer or fiduciary) 1s based on all Information of which preparer has any knowledge

—
3 -0 EXECUTIVE DIRECTO






